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TOGETIEER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa
inciclent or appertaining, inclucling atl Tudlt-in stoves and refrigeeators, beating. air conlitioning, pluting and eleetrical Gistures, wa
tu wall carpeting, fences and gates, and any other equipment or fistieres now or hereafter attached, connected or fitted in any mame,
il ln-iml: the intention of the paties hereto Uit all sy fistures aml equipment, other thn heusehold furmiture, be considered a part of
the really,

TO RAVE AND TO JIOLD all and singular the said premises unio the Mortgagee, its successors and assigns forever,

The Martgagor represents amd warrants that said Mortzagor is seizesl of e above described premises in fee simple absolute; that
the above desciibed premises ate free and clear of 2l liens or other encumbeances; that the Mortgagor is Tawlilly empowered to con-
vey of encunber the same; and that the Mortgagor will forever defend e wid premises unte the Moitgagee, its suceessurs and assigas,
from amd apainst the Mortgagor and every person whomsoever Jawhudly claming or to claim the sarae or any part thereol,

TIHE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and jn the manner therein provided,

2. That this mortgare will seenre the Mortgagee for any additional sums which may be advanced heeealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazand instirance promivmns, repairs or other such pitrposes punsaant lo the
provisions of this nwrtgage, and abso for any Joaus o advances that may hereafter be made by the Mortgagee to the Mortgagor under
the anthority of Sec. 4553, 1962 Code of laws of South Caroliea, as amendled, or similar statutes; and all stus so advanced shall bear
interest at the same sate o rales as that provided iu said nete unless olherwise agreed upen by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, .

.

3. That Mortgager will keep the improvements on the morlgaged premises, whether now existing o herealter to be erected, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the halance due hereunder at any time and in 2 company or
companies aeeeptable o the Mortgagee, 2l Mortgagor does hereby assign the palicy or policies of inswrance to the Moptgagee and
agrevs that all such palicies shall Le held Ly the Mortgagee shoulil it so requite and shall include Toss pavalle clawses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immetiate notice thereof 10 the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or Fail to pay the premiums for s insurance, then the Mongagee may cause
such improvements to be insured in the name of the Mertgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor (ail to do
sa. the Morteagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the mortgage debt and colfect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and mainterance of insurance upon the life of nn{' person obligated
under the fndebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
prﬂniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so pald shall become a part of the mortgage
ebt.

B. “That Martgaar agrees to pay all taxes and other public assessments Jevied against the mortraged premises on or before the
dute dkates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagee immediately upan payment, and should the Mort-
gagor fail to pay suth taves and assessments when the same shalk fall due, the Mortgagee way, at its option, pay the same and charge
the #mounts so paidl to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal ameunt of the indebtedness heeeby
secttred shall be dishursed to the Mortgager in periodic payments, as construction progresses, in zecordance with the terms and condi-
tiu[nb of a Construction Loan Agreement which is separately executed hut is made a part of this martgage and incorporated herein by
reference,

K. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
should the Mottgagor so encumber such premises, the Martgazee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Band for Title, or Deed of Conveyance, and
the within morteage indebtedness is nol paid in full, the Morteagar or his Purcliaser shall be required to file with the Assoclation an
application for an assuription of the martgage indehteduess, pay the reasonalle cust as requitedd by the Association for processing the
assumption. furnish the Association with a copy of the Cuntract of Sale, Bomd for Title, or Deed of Conseyance, aml have the Inferest
rate on the loan halance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxd-
o eate per ansum permitted fo be charged at that time by applicable South Carolina Yaw, or a lesser increase in interest rate as may
be detenmined by the Association. The Association will notify the Mortzagor or his purchaser of the new {nterest rate and monthly paye
ments, and will mail him a new passhook. Should the Mortgagor, o his Purchaser, fail to comply with the movisions of the within
patacraph, the Mortgagee, at its option, may declare the indehtedness lereby secured to be immediately due aml payable and may
institute any proceedings pevessary to collect said indebtedness.

10. That should the Mortgacor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. of if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage, the Morteagee, 4t ils option. may write to the Morttagor at his last known
adilress giving him thinty {30) days in which to sectify the said default and should the Morteagor fail to rectify saic default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan babance for the remaining term of the loan o
for a lesser term to the mavinmm rate per anuim peenitted to be charged at that time by applicable Sonth Carolina Jaw, or a lesser
increase rate as may be determined by the Association, The monthly paymients will be adjusted acconlingly.,

11. That should the Morteagor fail to make payments of prineinal and interest as due un the promissary note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee way collect a “late charge™ not to exceed an amount
equal lo live (5% ) per centum of any such past due instaliment in order to cover the eatra expeme bcident to the handling of such
delinquent payments,

12, That the Mortgagor herehy assigns to the Morteacee, its successors and assigns. all the rents. issues, and profits aceruing from
the mortgaged premises, retaining the right to eollect the same 0 long as the debt hereby seenred is not i arrears of payment, but
should any part of the principal indeltedness, or infetest, tares, or fire serance preminms, he past die and unpaid, the Mortgagee
may without nolice or luther procecdings take over the anortgaged premises, if they shall be ocenpied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebletlness hereby securedd, without lialility to acvouss for anything more
than the rents and profits actually collectunl, Tess the cost of collection. aml wny tenant iv antherizal. upon request by Martgagee, lo
make all rental pavments direct to the Monteagee, without Lishility to the Mongagor. until notified to the contrary by the Mortwagee;
and should saidd premises at the time of such defalt be oconpivd by the Mutgagor, the Morteagee may apply to the Judge of the
County Court or to any Judce of the Conrt of Coman Pleas who shall be resident ot presiding in the county aforesaid for the appoints
ment of 3 receiver with authority to take possession of said premises and cllect such sents and profits, applying said rents, after Plr'
inﬁl‘li"il:d cost of collection, to the mortgage debt withont lability ta account for anything more than the reuts and profits actually
o )

13. That the Mortgtagee. al its oplion, may roquire the Mortgagor to pay to the Mortgazee, on the first day of sach month until the
note sectuped herehy i fully paid, the follawing sums in addition to the pavmeals of principal and interes providod in said note: a sum
equal ta the premiums that will et became die and pavable on pulicies of mortgage goaranty inutarce (il applicable), fire aod other
hazard insnrance covering the moreaged property, plus taes. and asessients neat due on the worteagnd premises (all as estimated by
the Mortagee) less all sums alteady paid therefor, dwided v the nomber of months to elipwe hefre one month prior to the date when
sach preminms, taves. and assessments will be due and pavable, such suens ta be held by Muticagee tn pay L\it‘ pvminms, taes 8
special assessments. Shoulil these payments cveeed the amount of payments actually made by the Morteager for taves, assessments, or
invtirance premioms, the eteess may ‘r credited by the Morteager on subsequent pavments 1o e made hy the Mortgagor; if, however,
saiid sums shall be insufficient to make said payments when the same shall become due and pavable, the Marteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency, The Mortgagor further agrees that at the end of ten vears fram the date
heteof, Mortgacee may, at its option. apply for renewal of mortgage sty or sinnlar imtrance (f applicable) covering the halance
then temaining duwe on the morlgage |Irlbl. amd the Morteagor nav. at its option, pay the snede preaminm gequied for the remainin
years of the term. or the Mortzagee may pay such premium and addd the same 1o the mortzage delit. in which event the Morigagor sha
tepay to Mortgagee such premium payment, with interest, at the rate specifid in s promiswry note, in equat monthly installments
over the remaining payment penod.
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